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action authorized by Sections 6.4 and 6.5 hereof shall be as follows: At the first meeting
called, as provided in Sections 6.4 and 6.5 hereof, the presence at the Association meeting
of Owners, or of proxies, entitled to cast sixty (60) percent of all the votes (by Home) of the
Owners of all Homes shall constitute a quorum. If the required quorum is not forthcoming
at such a first meeting, subsequent meetings may be called, subject to the notice requirement
set forth in Section 6.4 and 6.5, and the required quorum at any such subsequent meeting
shall be half of the required quorum at the preceding meeting until such time as a quorum is
obtained, provided that each such subsequent meeting shall be held not less than thirty (30)
days following the preceding meeting.

Date of Commencement of Annual Assessments. The annual assessment shall commence
on the first of the month following the date of this act. The assessment shall be collected in
advance and prorated for the remainder of that calendar year. The assessments for each
subsequent year become due and payable in advance for the year on January 1 of that year,

Duties of the Board of Directors Regarding Assessments. The Board of Directors of the
Association shall keep a roster of the Homes and assessments applicable thereto which shall
be available for inspection by any Owner upon reasonable notice to the President of the
Association. Written notice of the assessment shall thereupon be mailed to every Owner
subject thereto at least thirty (30) days prior to the due date of each assessment, notice being
complete upon mailing. The Association shall upon demand at any time furnish to any Owner
liable for said assessment a certificate in writing signed by an officer of the Association.
setting forth whether said assessment has been paid. Such certificate shall be conclusive
evidence of payment of any assessment there stated to have been paid.

Effect of Non-Payment of Assessment. If any assessment, or other charge or expense set

forth in these restrictions, is not paid on the date when due, then such assessment, charge or
expense shall become delinquent and shall also include such interest and costs of collection
thereof as hereinafter provided. Payment of each assessment, charge or expense shall bear
interest from date due at twelve percent (12%) per annum and the Association shall be
entitled to a privilege against the affected Home in accordance with La.-R.S. 9:1145, et seq.,
and the Association may, at any time after an assessment, charge or expense becomes
delinquent, file a “Notice of Delinquency, Lien and Privilege” (or similar notice) in the
mortgage records of the Clerk and Recorder for Livingston Parish, Louisiana, identifying the
nature and amount of the assessments, charges or expenses which have not been paid, a
description of the Home or Homes for which the assessments, charges or expenses have not
been paid and the name or names of the Owners personally obligated to pay the assessment
and the name of the then Owner of the Home or Homes affected. Such notice shall be signed
and verified by an officer or agent of the Association and a copy thereof shall be served upon
the Owners named therein by certified mail, registered mail, or personal delivery. The
Association shall be entitled to recover the costs of preparing and filing the Notice. The
Association may bring an action against the Owner personally obligated to pay the unpaid
assessments, charges or expenses and the Owner shall be responsible to pay reasonable
attorney’s fees and all costs and other expenses incurred by the Association in connection
with collection of such assessment, charge or expense. In the same action, or a separate
action at the option of the Association, the Association may seek recognition and
enforcement of the real obligation provided by these restrictions and the privilege provided
forinLa.-R.S. 9:1145, et seq., by proceeding in rem against the affected Home and its Owner
for the amount of the unpaid assessments, charges or expenses together with legal interest
thereon from the date due and reasonable attorney’s fees.

Exempt Property. The following property subject to this Declaration shall be exempt from
any and all assesstnents, charges and liens created herein or subsequently imposed in

accordance herewith:

(a) all Lots or other property owned by the Developer, for as long as said Lots are owned
by the Developer;

(b) any Lot which does not qualify as a Home under these restrictions:
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